Ten strategies that countries and territories can follow to synthesize the universal standards adopted by the international community to combat money laundering: 

1. Enhance cooperation among law enforcement, financial institutions, and judiciary: a coordinated response involving the financial industry, the judiciary, and law enforcement is necessary to address the issues regarding effective counter-laundering measures

2. Criminalize laundering: adopt legislation that criminalizes the laundering of the proceeds of all "serious crime."

3. Establish a financial intelligence unit (FIU): an FIU is a central office, generally composed of investigators, banking experts, and financial analysts, that obtains and analyses information from financial indicative of laundering to an appropriate government authority for investigation.

4. Repeal bank secrecy laws: laws that unduly restrict the flow of information between financial institutions and law enforcement should be repealed and specific protections afforded those appropriately disclosing information to the authorities.

5. Report large/suspicious transactions: to obtain needed information on a reliable basis, banks and other covered institutions should be required to report all "suspicious" transactions and all "large" transactions, where the reports on large transactions would help law enforcement agencies in a manner that is not cost prohibitive.

6. Identify bank customers: because launderers covet anonymity for their clandestine activity, institutions must identify their customers and pass pertinent information to the appropriate authorities.

7. Record customer and transaction information: banks and other covered institutions must record information obtained in identifying their customers and certain transactions and keep such records for up to 5 years.

8. Establish effective anti-money laundering programs in banks: banks should establish effective internal anti-laundering program, conduct laundering‑detection training for officers and employees, and provide for meaningful institutional accountability.

9. Ensure international cooperation: given the ease and speed that criminals can layer and integrate funds across international boundaries, cooperation among enforcement authorities on an international basis is essential. Countries should adopt laws to facilitate such international cooperation.

10.Adopt forfeiture laws: countries should adopt laws that permit the forfeiture of property 
     connected to laundering offenses and the pretrial restraint and seizure of property subject to       forfeiture in domestic cases and upon request by authorities from foreign jurisdictions.
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